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Buying property in Panama is quite straightforward and safe.

ByBy constitutional disposition foreigners have equal treatment to 
Panama nationals. In other words, foreigners enjoy the same 
property rights as Panamanians. Additionally, Panama has 
enacted several laws to guarantee international investments and 
depending of the activity real estate transactions that will be 
developed with a commercial purpose can enjoy further 
investment incentives. 

REAL ESTATE, HOTELS & CASINOS BOOKLET 2023 - 20243



REAL ESTATE, HOTELS & CASINOS BOOKLET 2023 - 20244

A due diligence on the company and the beneficial owner must be made. That may 
include if the company has had commercial activity, owns bank accounts etc.

If the stock is agreed to be transferred the seller will pay a 5% transfer tax for the sale 
of the stock instead of the real estate taxes applicable to a regular transfer of title. 

Closing costs can vary depending on the value of the transaction, as there are legal 
fees, notarial fees for the public deed and registration charges at the Public registry. 

Property taxes
TheThe law has recently improved to begin a new tax rate as of 2019 creating two type 
of properties conditions

Primary property or Family Patrimony

Secondary Properties, Commercial or Industrial

The tax properties applicable in this case will be as follow:

Property Value
US$ 0 to US$ 120,000.00
US$ 120,000.01 to US$ 

250,000.00
US$ 250,000.01 and above

No.
1

2

3

Property Tax
0.00

0.5%

0.7%

Property Value
US$ 0 to US$ 30,000.00
US$ 30,000.01 to US$ 

250,000.00
US$ 250,000.01 to US$ 

500,000.00 
US$ 500,000.01 and abUS$ 500,000.01 and above

No.
1

2

3

Property Tax
0.00

0.6%

0.8%

1.0%

CORPORATE  LAW
FOREIGN  INVESTMENTS
TRANSACTIONAL 

INTERNATIONAL  PRACTICE
ENERGY, MINING  & PETROLUM

COMMERCIAL LAW

AVIATION & MARITIME
IP LAW

HOTELS & RESORTS

PRIVATE CLIENT
BANKING & SECURITIES
IMMIGRATION LAW

PANAMA MEANS BUSINESS



Law No. 80 of 2012 dictates various incentive policies for the promotion of 
tourism in Panama. The Panamanian Tourism Authority (ATP, by its acronym 
in Spanish) offer fiscal, land and customs tax incentives and exemptions to:

� Builders of hotels and hostels outside Panama City.

� Existing hotels with less than 50 rooms that obtain a quality certificate.

� Enterprises that offer touristic products like conventions, exhibitions,    
    travel promotions, cruises, ecotourism, among other (each activity    
    requires a minimum number of foreign attendants or passengers).    requires a minimum number of foreign attendants or passengers).

� Enterprises that offer nautical tourism and own.

� cruises, yachts, marinas and/or docks.

� Enterprises that offer nature, adventure and beach tourism.

� Enterprises that offer special touristic products approved by the National     
     Tourism Council.

The requirements and the application expiration dates vary according to the 
tourist activities. All permits are granted by the ATP and all necessary 
documentation must be delivered to them. Law 82 of 2019 amended the 
deadline to apply for the incentives to December 2025.

LawLaw No. 2 of 2006 governs all concession related to touristic investment. This 
framework dictates all of the requirements and obligations needed to invest in 
large tourist projects that require an extensive portion of land. In order to 
qualify for this type of investment, all necessary documents must be 
submitted to the Ministry of Economy and Finances (MEF, by its Spanish 
acronym). Subsequently, the MEF will analyze the project and either accept 
or decline it.
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Law 80 of November 8th, 2012 which establishes incentive regulations for the promotion of 
tourism activity in Panama, amended in its article 9 by Law 122 of December 31st, 2019 and 
regulated by Executive Decree 364 of July 23rd, 2020, establishes that investors are allowed to 
obtain a 100% tax credit on income tax, for their investment in the acquisition of bonds, shares 
and other financial instruments issued by companies that are registered in the National Tourism 
Registry, including real estate investment corporations duly registered at the Superintendence of 
the Securities Market, in a stock exchange in the Republic of Panama and in the National 
TourismTourism Registry, this with the purpose of promoting investment and financing for the 
development of new tourism projects or new stages and extensions of already existing tourism 
projects, in both cases outside the District of Panama.



HOW WE CAN HELP YOU
• Aviation
• Antitrust, Trade & Competition
• Banking & Securities
• Commercial
• Corporate & Transactional
• Employment• Employment
• Energy
• Foreign Investments
• Hotels, Resorts & Casinos
• Immigration & Residence
• Infrastructure & Construction
• Insurance & Reinsurance
• Online Gaming• Online Gaming
• IP
• Latin American Practice
• Litigation & Arbitration
• Maritime and Admiralty Law
• Mining, Petroleum & Natural Resources
• Telecommunications & Information Technology
• Wealth, Fiduciary & Corporate Services• Wealth, Fiduciary & Corporate Services

ABOUT THE FIRM
Pardini & Asociados is an international law firm with headquarters in Panama with 41 years 
of tradition and experience advising foreign clients and corporations of all sizes.

Pardini & Asociados was founded in 1982 with an original practice in Corporate, 
Commercial, Admiralty and Maritime law, which still continues today.

SinceSince then, our law firm has been at the forefront of many innovative legal developments 
and during the past 15 years, the law firm has dteveloped a highly specialized practice in 
foreign investments mainly in the areas of Aviation, Hotels & Resorts, Real Estate, 
Petroleum, Energy, Mining, Telecommunications, Tax Planning, Intellectual Property, 
Insurance and Reinsurance, M&As, Banking, Securities, Antitrust and Competition, 
Manufacturing, Infrastructure, Construction, Litigation plus a strong expertise in Labor and 
Immigration.

CORE STRENGTHSCORE STRENGTHS

We offer legal services linked to a broad scope of business needs. Our clients look for us 
for our experience and knowledge in any of these practice disciplines, our innovation and 
cost-effective results.
Our team is composed for the best legal specialists in different areas with a deep expertise 
in all major business sectors.

RANKING & AWARDS

WHO'S WHO LEGAL
Transport - Aviation
2022 / 2023 / 2024

Private Client, Environment, Energy & 
Natural Resource
Central America
20172017 / 2018 / 2019 / 2020 / 2021 / 2022 / 
2023 / 2024

Mining
2019 / 2020 / 2021 / 2022 / 2023 / 2024

CORPORATE INTL
Corporate Law Firm of the Year in Panama
2024

Aviation Law Firm of the Year in PanamaAviation Law Firm of the Year in Panama
2012 / 2013 / 2014 / 2017 / 2018 / 2019

Shipping & Maritime
Law Firm of the Year in Panama
2016 / 2018 / 2019 / 2020 / 2023

IFLR100
Banking and Finance
2017 / 218 / 2019 / 2022 / 20232017 / 218 / 2019 / 2022 / 2023

Financial and Corporate 
2017 / 2018 / 2019
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FOR MORE INFORMATION, PLEASE CONTACT
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